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M/s SAAJ & ASSOCIATES

Chartered Accountants

OFFICE : B-301, Ajinkaytara Apts. 3rd Floor, Ganeshmala Corner, Sinhagad Road, Pune - 411 030.
Phone : 020 - 24252572/ 9326019362 / 9309588825
Email : jagdishrandiveca@gmail.com / saajassociates@gmail.com www.saajassociate.com

Flat No. 31, Second Floor, Tulsi Apts., Above Kalyan Janta Bank, Gadital, Hadapsar, Pune - 411028.

Ref.No. Date :
INDEPENDENT AUDITOR’S REPORT
[u/s 70 of MSCS Act 2002 and Rule 27(2) of the MSCS Rules 2002)

To,

The Chairman

Tuljabhavani Urban Multistate Co-Op. Credit Society Ltd,
Majalgaon,

Dist.: Beed, State : Maharashtra.

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Tuljabhavani Urban Multistate Co-Op.
Credit Society Ltd, Majalgaon, as at 31t March 2023, which comprise the Balance Sheet as at 31st March
2023 and the Profit and Loss Account for the year ended, and a summary of significant accounting
policies and other explanatory information. The returns of 14 branches audited by us are incorporated
in these financial statements.

Management'’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flow of the Society in accordance
with the Multistate Cooperative Societies Act 2002 and Multistate Cooperative Societies Rules 2002,
the guidelines issued by the Registrar of Co-operative Societies, Maharashtra, the Maharashtra Co-
operative societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961 (as applicable)
and generally accepted accounting principles in India so far as applicable to the Society. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud

or error.
Auditor’'s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant %1
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Society preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of the Society internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements together with the Notes thereon give the information required by the
Multistate Cooperative Societies Act 2002 and Multistate Cooperative Societies Rules 2002, the
Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961, and
the guidelines issued by Registrar of co-operative societies, Maharashtra in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India subject
to our comments in our Audit report:

(a) In the case of the Balance Sheet, of the state of affairs of the Society as at 31st March,
2023;

(b) In the case of the Profit and Loss Account, of the profit/loss for the year ended on that
date; and
Report on Other Legal and Regulatory Matters
7. The Balance Sheet and the Profit and Loss Account have been drawn up in
Forms prescribed in Multistate Cooperative Societies Act 2002 and Multistate Cooperative
Societies Rules 2002 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rules 1961.
8. We report that:

(a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them to be
satisfactory subject to our comments in Audit Report.

(b) In our opinion, proper books of account as required by law have been kept by the Society
so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches / offices;

(c) The transactions of the Society, which have come to our notice, have been within the
powers of the Society. Subject to our comments in Audit Report.

(d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in
agreement with the books of account and the returns;

(e) The accounting standards, adopted by the Society are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Society.

9. We further report that for the year under audit, the Society has been awarded “A” classification.

For: S A AJ AN[ ASSOCIATES

/‘Q(D«ASSO/ SR

(Partner)
M.N0.11665
UDIN: 23116655!!GVJMN458
Place: Pune

Date:25.07.2023
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ST T, ARG qoT B AT %.16.46 DIET ST THT STeiell AR, Toh1 fAumIof AISt H1.3rere Hees™
TSI fRIHRH el 3Te.

Reserve Fund @ 25% 4,11,74,232.00
Unforseen Losses @ 10% 1,64,69,692.00
Education Fund @ 1 % 16,46,969.00
Co-op. Rehabitation, Reconstruction & 16,46,969.00
Development Fund @ 1%

Building fund 10,00,000.00
General Reserve 8,59,03,206.53
Employee Welfare 25,00,000.00
Members Welfare Fund 25,00,000.00
Charity Fund 20,00,000.00
Dividend @ 10% (98558600*10%) 98,55,860.00
Total 16,46,96,929.53
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Balance Sheet 2022-2023 (N Form)

Balance Sheet 2022-2023

2021-2022

Capital & Liablities

2022-2023

10,00,00,000.00

Authorised Share Capital

10,00,00,000.00

9,85,58,600

Shares

9,95,32,700.00

4,14,44,785

Reserve Fund

6,05,71,803.00

17,72,38,559.18

Other Reserve

22,89,32,564.59

1,93,255

Deposit liability

5,76,665.42

348,84,13,162.80

Deposit (Time liability)

425,16,67,162.80

123,30,90,627.26

Deposit (Demand Liability)

152,40,58,261.12

6,92,29,151

Interest Payable

9,19,02,286.00

18,94,95,530.12

Other liability and provision

21,40,64,360.76

6,97,45,424.41

Profit

16,46,96,929.53

5367409094.77

Total

6636002733.22

2021-2022

Properties and Assets

2022-2023

24,35,77,473.60

Cash and Bank Balance

53,53,24,897.42

170,52,07,358.00

Investment

151,03,26,273.00

235,49,09,494.29

Loan

312,84,98,241.23

25,95,28,056.96

Deposit Loans

46,02,36,844.96

59,57,98,520.80

Gold Loan

73,88,66,561.80

4,47,09,979.00

Fixed Assets

5,47,23,893.00

1,95,992.00

Deposit recivable

2,06,282.00

54,03,356.00

Investment interest receivable

37,49,409.00

9,69,21,182.00

Loan Interest receivable

14,39,83,589.00

6,11,57,682.12

Other receivable and provision

6,00,86,741.81

5367409094.77

Chairman
Mr.Chandrakant Shejul

Total

Vice Chairman CEO
Mr.Dnyaneshwar Deshmukh

Mr.Shahaji Shejul

- s

6636002733.22

Auditor
M/s.Saaj & Associates,Pune
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Profit & Loss

Profit & Loss 2022-2023
A

2021-2022 Expense 2022-2023
6,97,45,424.41 Current Profit 16,46,96,929.53
24,89,80,002.00 Deposit Interest 37,44,89,890.00
6,71,92,537.00 Management Expences 9,82,01,562.48
1,88,72,263.00 Provision Expences 86,68,259.00
8,13,28,774.66 Other Expences 6,73,81,499.27
85,27,567.00 Office Rent 1,02,97,706.00
14,84,724.00 Bank OD Interest 72,63,597.00
496131292.07 Total 730999443.28

2021-2022 Income 2022-2023

37,08,35,711.00 Loan Interest 56,48,62,230.00

6,72,65,562.88 Investment Interest 9,80,38,781.00

3,89,69,024.75 Other Commission 4,37,49,094.00

1,90,60,993.44 Other Income 2,43,49,338.28

496131292.07 Total 730999443.28

Chairman Vice Chairman CEO Auditor

Mr.Chandrakant Shejul Mr.Dnyaneshwar Deshmukh Mr.Shahaji Shejul M/s.Saaj & Associates,Pune
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